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SKILLS PROGRAM

BUDGETS AND FINANCE REPORTS

Course Purpose

Budget and financial reports are formal records and statements of the financial activities of a
business. These reports are presented as income statements, balance sheets, and statements of
cash flows.

Why study budgets and financial reports?

In order to keep in check with the ins and outs of an organisation or company, employees should
start by closely monitoring the budget and financial reports of the company. The budget and
financial reports will reveal the progress of the company, and whether the financial goals of the
company are met.

At the completion of the unit standard, a qualifying
candidate can:

 Understand how budget information is included in a budget and financial
statement.

e Effectively manage changes in estimates and errors.

e Implement the methodology behind budget and financial policies.

 Generate annual budget and financial statements.

e Report on revenue, assets, liabilities, and working capital.

e Implement the practical skills of presenting income statements, balance sheets,
and statements of cash flows.

Duration

1-2 Days
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BUDGETS AND FINANCE REPORTS

Training Outcomes:

Explore the various of monitoring financial statements.

Discover the guidance of how to display the progress of the company through a
budget and financial statement.

Learn how to identify, recognise, and measure revenue, assets, liabilities, and
working capital, impaired assets.

Learn
Learn

capital.

now to account for revenue, assets, liabilities, and working capital.
now to appropriately deal with revenue, assets, liabilities, and working

Explore how the accrual basis of reporting.
Report and disclose income statements, balance sheets, and statements of cash

flows.
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